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MORTGAGE AMENDING AGREEMENT
(Canada except Quebec and New Brunswick)


	Between National Bank of Canada, at
	     

	
	Address 

	(the “Bank”, “us” or “we”)
	

	and
	     
	and
	     

	
	First name and last name of the Borrower
	First name and last name of the Spouse

	and
	     
	and
	     

	
	First name and last name of the Borrower
	
	First name and last name of the Spouse

	and
	     
	and
	     

	
	First name and last name of the Borrower
	
	First name and last name of the Spouse

	and
	     
	and
	     

	
	First name and last name of the Borrower
	
	First name and last name of the Spouse

	
	(individually or collectively, the “Borrower” or “you”)
	
	(individually or collectively, the “Spouse”)



PREAMBLE:
By a charge/mortgage registered in the applicable registry on       as Document No.       (the “Mortgage”), you mortgaged lands identified as PID No.       bearing civic address       (“the “Property”) to us to secure certain indebtedness up to a fixed amount of $      as provided in the Mortgage; and
You are or may become indebted to us for additional amounts and we have as a result agreed to increase the principal amount secured by the Mortgage from $      to $     .
NOW THEREFORE, you and the Bank agree as follows:
1. AMENDMENT
The Mortgage is amended by increasing the principal amount to $     .
All the other terms and conditions of the Mortgage are maintained and apply to this Mortgage Amending Agreement.
2. MORTGAGE
You are the registered owner of the Property and you hereby grant a mortgage to us of all your rights and interests in the Property on the same terms and conditions as contained in the Mortgage, as amended by this Mortgage Amending Agreement. This means the Mortgage, as amended by this Agreement, will continue to be a charge on the Property and you have mortgaged your entire interest in the Property to us, which will continue until you have fulfilled all your obligations to us and the amount secured has been paid. 
You understand that this Mortgage Amending Agreement does not constitute a release or discharge of your obligations under the Mortgage and that it does not modify our rights with respect to any security given to us under the Mortgage.
3. JOINT AND SEVERAL LIABILITY
If more than one Borrower signs this Mortgage Amending Agreement, the liability of each of you is joint and several.
4. SUCCESSORS
This Mortgage Amending Agreement binds and benefits you and your heirs, executors, administrators, representatives, successors and assigns. All powers in the Mortgage may be exercised by our successors and assigns.
5. PREAMBLE
The preamble which appears above forms part of this Mortgage Amending Agreement.
6. GOVERNING LAW
This Mortgage Amending Agreement is governed by and interpreted in accordance with the applicable law in the jurisdiction where the Property is located.
7. ELECTRONIC REGISTRATION (where applicable)
If this Mortgage Amending Agreement is to be electronically registered, you and the Bank agree as follows:
(i) The Bank and its solicitors are authorized and directed to register this Mortgage Amending Agreement electronically on your behalf;
(ii) You confirm that you are a party to and bound by the terms of the electronically registered Mortgage Amending Agreement;
(iii) The individuals signing on your behalf have authority to bind you and are to be named in the electronic registration of the Mortgage Amending Agreement and such individuals have not misrepresented their identities; and
(iv) In the event of an investigation into fraudulent registration, the Bank is authorized to release this Mortgage Amending Agreement to the Director of Title for the Ministry of Government Services.  
8. [bookmark: _Toc121029643]SPOUSAL CONSENT
By signing this Mortgage Amending Agreement, the Spouse consents to the Mortgage and the amendment (as described above in section 1) and releases all interest in the Property to the extent necessary to give effect to our rights.
The Spouse also agrees that we may, without further notice, deal with the Property, the Mortgage and the amendment (as described above in section 1) as we choose.
As the Spouse of the Borrower, I understand that:
(i) this Mortgage Amending Agreement and the amendment (as described above in section 1) will mortgage our family home;
(ii) the Borrower cannot mortgage our family home without my consent; and
(iii) the Borrower cannot require me to consent against my wishes. However, I willingly consent to the Mortgage, the amendment (as described above in section 1) and this Mortgage Amending Agreement.
	Signed at
	     
	, province of
	     
	,

	this
	     
	day of
	     
	, 20
	  
	
.
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		X
	
	X
	
	X

	[Name of the Witness]
Witness to all signatures or the following signatures:      
	
	Signature of the Borrower
	
	Signature of the Spouse

	X
	
	X
	
	X

	[Name of the Witness]
Witness to the following signatures: 
     

	
	Signature of the Borrower
	
	Signature of the Spouse

	
	
	X
	
	X

	
	
	Signature of the Borrower
	
	Signature of the Spouse

	
	
	X
	
	X

	
	
	Signature of the Borrower
	
	Signature of the Spouse





NATIONAL BANK OF CANADA




	
	

	By:
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