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For Word 2007:
1.	Click on the Microsoft Office button in the upper left-hand corner.
2.	 Click on “Print”
3.	Click on “Print” in the option list
4.	 In the “Print” dialog box:
a)	 In the lower-left section, choose “Document” in the first Print list box.
 Click on “OK”

For Word 2013:
1.	Click on the “File” menu then “Print”
2.	Click on “Print All Pages” under “Settings”
3.	Disable “Print Markup” in the option list

Click on “Print”
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	1. HYPOTHEC

	1.1 For good and valid consideration, the undersigned (the “Client”) hypothecates in favour of National Bank of Canada (the “Bank”) the property referred to in paragraph 1.2 hereof (the “hypothecated property”). This hypothec is granted for the sum of 

	$ 
	     
	 , with interest from the date hereof at the rate of 20 % per annum.

	1.2 Description of property:	Comment by Auteur: Please designate the mobile home taking into account the available information as follows: A mobile home of brand (...), model (...), year (...), [if available: serial number (...)] bearing the address (...). The whole permanently installed on an immovable being known and designated as lot number (...) in the Cadastre of Quebec, registration division of (...).
[bookmark: Texte4]     

	1.3 The term “hypothecated property” also includes the following property:
a. the proceeds of any sale, lease or other disposition of the property referred to in paragraph 1.2, any debt resulting from the sale, lease, or other disposition of this property, as well as any property acquired to replace same;
b. any insurance proceeds payable in respect of the hypothecated property;
c. the principal, income, and any right attached to the hypothecated property;
d. where the property described in paragraph 1.2 includes securities and other financial assets, all other securities and financial assets issued in the future in replacement thereof;
e. all deeds, invoices and other documents relating to the hypothecated property.



	2. OBLIGATIONS SECURED

	2.1 This hypothec is granted to secure all obligations of the Client to the Bank resulting from the following credit facility or guarantee as well as from any amendment, renewal, increase, or replacement thereof:	Comment by Auteur: Enter the description of the loan(s) as indicated in your specific mandate.

	
	     

	2.2 This hypothec is also granted to secure all other obligations of the Client to the Bank, present and future, direct and indirect.



	3. REPRESENTATIONS

	The Client represents and warrants the following:
3.1 The Client owns the hypothecated property and the hypothecated property is free and clear of all rights, hypothecs, or security, with the exception of the following, which will be subject to a release:

	
	     

	3.2	The lease entered into in respect of the land on which the hypothecated property is located (the "lease") is valid and in good standing.
3.3	The Client has complied with all of its covenants and obligations and has paid all rent due and payable under the lease, and the lease is not in default.



	4. COVENANTS

	4.1 The Client shall inform the Bank without delay of any change to the contents of the representations made in section 3.
4.2 The Client shall pay, when due, any amount owing with respect to the hypothecated property as well as any debt which could rank prior to the hypothec constituted hereunder. Upon request, the Client shall provide the Bank with evidence that the payments described herein have been made.
4.3 The Client shall insure the hypothecated property and keep it constantly insured for its full insurable value against damage caused by theft, fire, and all other risks against which a prudent person would insure the hypothecated property. The Bank is hereby designated as the beneficiary of the indemnities payable under these policies and the Client shall cause such designation to be inscribed in the policies. The Client shall provide the Bank with a copy of each policy and, at least thirty (30) days prior to the expiration or cancellation of a policy, a copy of the renewal or replacement thereof.
4.4 The Client shall do all things and sign all documents necessary to preserve its rights in the hypothecated property and to ensure that the hypothec constituted hereunder has full effect and is perfected and constantly enforceable against third parties in all jurisdictions where the hypothecated property may be situated or used.
4.5 The Client shall protect and adequately maintain the hypothecated property. The Client shall not dispose of the hypothecated property or lease same unless the Bank consents thereto in writing. The Client shall not change the use, destination or nature of the hypothecated property and shall keep the hypothecated property free and clear of all rights, hypothecs, or security unless the Bank consents thereto in writing.

	4.6 The Client shall comply with the lease and not do anything that would cause the lease to be terminated.
4.7 The Client shall ensure that the lease is maintained in good standing at all times and that it is renewed until the obligations secured hereunder are performed or paid in full.
4.8 The Client shall not amend, assign, terminate or waive the lease without the written consent of the Bank.
4.9 The Client shall immediately notify the Bank of any notice the Client receives from the lessor of the land, including any notice of termination or non-renewal of the lease.
4.10 The Client shall provide the Bank with all information reasonably required by it concerning the hypothecated property or to verify if the Client complies with the covenants and obligations contained herein. The Client shall inform the Bank of any fact or event which could adversely affect the financial condition of the Client or the value of the hypothecated property.
4.11 The Client shall pay all costs relating to the present agreement, including the costs incurred in order to render the hypothec created hereunder enforceable against third parties, and the costs of any legal opinion required by the Bank and relating to the validity and rank of this hypothec.

	


5. RIGHTS OF THE BANK
5.1 The Bank may, from time to time at the Client’s expense, inspect the hypothecated property or have it appraised. The Client shall permit the Bank to access the hypothecated property for such purpose.
5.2 The Bank may, without being bound to do so, perform any or all of the obligations of the Client hereunder.
5.3 If the Bank has possession of the hypothecated property, it shall have no obligation to maintain the use for which the hypothecated property is normally intended or continue its use.
5.4 The Bank may, without being bound to do so, sell the hypothecated property in its possession where it believes in good faith that the hypothecated property is likely to perish, decrease in value, or depreciate.
5.5 The Client constitutes and appoints the Bank as its irrevocable attorney, with full power of substitution, to do any act and to sign any document necessary or useful to exercise the rights conferred on the Bank hereunder.
5.6 The Bank may, but is not obligated to, perform the Client's obligations under the lease. Any amounts paid by the Bank will be added to the principal balance of the Client's loan and will form part of the obligations secured by this hypothec or any other hypothec granted by the Client to secure their obligations to the Bank.

	6. DEFAULTS AND REMEDIES

	6.1 The Client shall be in default in each and every one of the following events: a) if any or all of the obligations secured hereunder are not paid or performed when due; b) if any of the representations made in section 3 is untrue; c) if the Client does not fulfil any one of its covenants hereunder; d) if any or all of the hypothecated property is seized or is subject to a taking of possession by a creditor, a receiver, or any other person performing similar functions. 
6.2 Upon the Client’s default, the Bank may terminate any obligation it may have to grant credit or make advances to the Client and declare due all obligations of the Client which are not yet due. Upon such default, the Bank may also exercise all remedies available to it under applicable law, including the rights resulting from this hypothec or any other hypothec granted by the Client to secure their obligations to the Bank.



	7. [bookmark: _Hlk173419209]ADDITIONAL HYPOTHEC

	To secure the payment of interest not already secured by the hypothec created in section 1 and to further secure the performance of its obligations hereunder, the Client hypothecates all of the property described in article 1 for an additional amount equal to twenty percent (20%) of the principal amount of the hypothec created in article 1.



	8. GENERAL PROVISIONS

	8.1 The hypothec created hereunder is in addition to and not in substitution for any other hypothec or security interest held by the Bank. 
8.2 This hypothec is continuing security and shall subsist notwithstanding the payment from time to time, in whole or in part, of the obligations secured hereunder.
8.3 In each case provided for in paragraph 6.1, the Client shall be in default by the mere lapse of time, without the necessity of any notice or demand.
8.4 Any default under this hypothec shall constitute a default under any other hypothec granted by the Client to secure their obligations to the Bank.
8.5 If more than one person is referred to as “Client,” such persons shall be solidarily liable for all obligations stipulated herein.
8.6 Any sum collected by the Bank in the exercise of its rights may be held by the Bank as hypothecated property, or may be applied to the payment of the obligations secured hereunder, whether or not due. The Bank shall have discretion as to how any such collected sum shall be applied.
8.7 The exercise by the Bank of any of its rights shall not preclude the Bank from exercising any other right resulting from the present agreement. The failure of or forbearance by the Bank to exercise any of its rights shall not constitute a renunciation to the later exercise of such right. The Bank may exercise its rights resulting from this agreement without being required to exercise its other rights against the Client or against any other person liable for the payment of the obligations secured hereunder or to realize on any other security held for the payment of such obligations.
8.8 The Bank shall only be required to exercise reasonable care in the exercise of its rights and the performance of its obligations. Moreover, it shall only be liable for its intentional or gross negligence.

	8.9 The Bank may delegate to another person the exercise of its rights or the performance of its obligations resulting from the present agreement. In such a case, the Bank is authorized to provide that person with any information it may have concerning the Client or the hypothecated property.
8.10 This agreement shall be binding upon the Client and enure to the benefit of the Bank and any successor thereof by way of amalgamation or otherwise.
8.11 Any notice to the Client may be given at the address indicated below or any other address communicated in writing by the Client to the Bank.
8.12 Should any clause hereof be invalid or inoperative, the other clauses of the present agreement shall remain fully operative.
8.13 This agreement shall be governed and interpreted by the law in force in the Province of Quebec. It must also be interpreted so that hypothecated property located in another jurisdiction be affected by a valid security under the applicable law of this other jurisdiction.

	9. LANGUAGE

	The Client confirms it is their wish that this agreement and all related documents be drawn up in English. Le Client confirme sa volonté que ce contrat et tous les documents s’y rattachant soient rédigés en anglais.



	     
	
	X

	Date (YYYY-MM-DD)
	
	Signature of borrower (1)
First and last name of borrower (1):      

	     
	
	X

	Date (YYYY-MM-DD)
	
	Signature of borrower (2) 
First and last name of borrower (2):      

	     
	
	X

	Date (YYYY-MM-DD)
	
	Signature of borrower (3) 
First and last name of borrower (3):      

	     
	
	X

	Date (YYYY-MM-DD)
	
	Signature of borrower (4) 
First and last name of borrower (4):      

	     
	
	X

	Date (YYYY-MM-DD)
	
	Signature of borrower (5)
First and last name of borrower (5):      
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