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(Canada)
	By
	     
	(the “Guarantor” or “I”).

	
	First name and last name of the Guarantor(s)
	

	in consideration of National Bank of Canada located at
	     

	
	Address of branch or business center

	(“Bank”).
	


I agree, with the Bank, to the following:

1. Guarantee: I guarantee the payment of all sums that may be owed to the Bank by       (the “Borrower”) under the credit of $      (the “Credit”) granted to the Borrower under the Credit agreement (the “Agreement”) signed on       including all principal, interest and fees. 

2. Continuing guarantee: This guarantee is a continuing guarantee and will subsist until all the amounts owed to the Bank under the Credit are paid in full. 

3. Time of Payment: I am obligated to pay any amount owed by the Borrower under the Agreement, upon demand from the Bank. A demand may only be made if there is a default under the Agreement. The Bank will be able to exercise its remedies against me without previously exercising its remedies against the Borrower or another person or their assets, and without having to realize on any security whatsoever. 
I waive any right to request that the Bank divide its remedies between me and any person liable for payment of the Credit.
4. Scope of guarantee: This guarantee will not be lessened or modified if the Bank, without my consent or without advising me, waives defaults or grants extensions of time to the Borrower or to any other person liable for payment of the Credit. I will remain liable for all amounts owed under the Credit (i) even if the Borrower is released from such debts and obligations by reason of bankruptcy, a proposal, arrangement or any other reason, (ii) despite any event or circumstance that could otherwise constitute a defence for a guarantor, including the Bank releasing a security or another guarantee securing the Credit.
5. Other security: This guarantee is in addition to and does not replace any other security or guarantee which the Bank might hold. The Bank may apply any payment that it receives and the proceeds of realization of any security as it deems appropriate. I may not exercise any recourse resulting from a subrogation in the rights of the Bank until the Bank has received payment in full of any amount owed under the Credit.
6. Changes to the Agreement: I will remain fully liable under my guarantee despite any changes to the Agreement, including any renewal of the Credit and any change in interest rate or payment terms and conditions. The Bank will not be obligated to advise me of these changes.
7. Change in circumstances: This guarantee will remain in effect notwithstanding any change in my relationship with the Borrower and notwithstanding any change in the circumstances that led me to grant this guarantee.
8. Applicable law and jurisdiction of courts: This guarantee is governed and interpreted in accordance with the laws of the province where this guarantee has been signed. The Bank may institute proceedings against me under this guarantee before the courts of the province where the residence of the Borrower is located or the province of my residence at this time; I recognize the jurisdiction of these courts.
9. Consequences of guarantee: I acknowledge having received a copy of the Agreement and having read it before signing this guarantee. 
I am aware of the Borrower’s financial condition and I understand the scope of this guarantee. 

10. Liability: This guarantee binds the Guarantor (i) jointly and severally with the Borrower and any other person liable for the payment of the Credit, if this guarantee has been signed outside Quebec, and (ii) solidarily with the Borrower and any other person liable for the payment of the Credit if this guarantee has been signed in Quebec. If this guarantee is signed by more than one person, the term Guarantor designates each of these persons.
	Signed at
	     
	, Province of
	     
	,

	this
	     
	day of
	     
	20
	  
	.


	
	
	NATIONAL BANK OF CANADA

	
	
	
	

	
	
	By:
	

	Signature (Guarantor)
	
	
	Signature of employee


National Bank is a trademark used by National Bank of Canada.
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