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MORTGAGE AMENDING AGREEMENT
(New Brunswick)
	Between National Bank of Canada located at
	     

	
	Address of the branch or business centre

	(the “Bank”, “us”, “we”), 
	     

	
	First name and last name of the Borrower(s)

	(the “Borrower”, you”)
	     
	,

	
	First name and last name of the Spouse of the Borrower
	

	(the “Spouse of the Borrower”, “your Spouse”) and
	     

	
	First name and last name of the Guarantor

	(the “Guarantor”).
	


PREAMBLE:

A. By a mortgage registered in the applicable registry on [Date] as Document No.       (the “Mortgage”), you mortgaged lands identified as PID No.      , bearing civic address       (the “Property”) to us to secure certain Indebtedness up to a fixed amount of $      as provided in the Mortgage;

B. You are or may become indebted to us for additional amounts and we have agreed to increase the Principal Sum secured by the Mortgage from $      to $     .

NOW THEREFORE, you and the Bank agree as follows:

1. AMENDMENT

The Mortgage is amended by increasing the Principal Sum to $     .
All other terms and conditions of the Mortgage are maintained and apply to this Mortgage Amending Agreement.

2. MORTGAGE
You are the registered owner of the Property and you hereby grant a mortgage to us of all of your rights and interest in the Property on the same terms and conditions as in the Mortgage, as amended by this Mortgage Amending Agreement.

In order to comply with the New Brunswick land registry requirements, you, your Spouse (if applicable) and the Guarantor (if applicable) agree to execute a Form 11 as prescribed under the New Brunswick Land Titles Act (the “Amendment”). The Amendment will amend the Mortgage by increasing the Principal Sum to $     .

You, your Spouse (if applicable) and the Guarantor (if applicable) agree that a solicitor is authorized and directed to register the Amendment. You, your Spouse (if applicable) and the Guarantor (if applicable) confirm that you are parties to and are bound by the terms of the Amendment.

3. JOINT AND SEVERAL LIABILITY

If more than one Borrower signs this Mortgage Amending Agreement, the liability of each of you is joint and several. 

4. CAPITALIZED TERMS

All capitalized terms used in this Mortgage Amending Agreement have the same meaning as provided for in the Mortgage.

5. SUCCESSORS

This Mortgage Amending Agreement binds and benefits you and your heirs, executors, administrators, representatives, successors and assigns. All the powers given to us in the Mortgage may be exercised by our successors and assigns.
6. PREAMBLE

The preamble which appears above forms part of this Mortgage Amending Agreement.

7. GOVERNING LAW

This Mortgage Amending Agreement is governed by and interpreted in accordance with the applicable law in New Brunswick. 

8. SPOUSAL CONSENT

By signing this Mortgage Amending Agreement, your Spouse consents to the Mortgage and the Amendment and releases all interest in the Property to the extent necessary to give effect to our rights. 

Your Spouse also agrees that we may, without further notice, deal with the Property, the Mortgage and the Amendment as we choose.

As Spouse of the Borrower, I confirm as follows:

(a) this Mortgage Amending Agreement and the Amendment will mortgage our marital home;

(b) my spouse cannot mortgage our marital home without my consent; and

(c) my spouse cannot require me to consent against my wishes. However, I willingly consent to the Mortgage, the Amendment and this Mortgage Amending Agreement.

	Signed at
	     
	, Province of
	New Brunswick
	,

	this
	     
	day of
	     
	, 20
	  
	.


	
	
	

	Signature (Borrower)
	
	Signature (Borrower)

	
	
	

	Signature (Witness)
	
	Signature (Witness)

	
	
	

	Signature (Spouse of the Borrower)
	
	Signature (Witness)

	
	
	

	Signature (Guarantor)
	
	Signature (Witness)


	NATIONAL BANK OF CANADA
	
	
	

	
	
	
	
	

	
	
	
	
	

	By:
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