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Canada: Homebuilders aren’t keeping up with population growth
Quarterly change in population aged 15+ vs. quarterly residential home starts 

Thousands (quarterly data)

The ratio of home starts to 

population growth…

…fell to a 

record low of 0.27 

in Q1 2023
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NBF Economics and Strategy (data via Statcan and Fred)

https://www.nbc.ca/content/dam/bnc/taux-analyses/analyse-eco/nouvelle-eco/economic-news-jobs.pdf
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