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Canada: A housing affordability Armageddon?

Ratio of housing starts 

to working-age population growth

Quarterly change in population aged 15+ vs. 

quarterly residential home starts

NBF Economics and Strategy (data via Statistics Canada)

Builders cannot keep up

with demographic growth…

...and all 

provinces feel

the squeeze 

Population 

growth

Housing 

starts

National historical average for ratio

Thousands (quarterly rate) ratio



 

 

 

 .  

. 

 

 

 

 

 

 

 



 

 

 

  

 

 

 

 


